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INTISARI 
 
 

Penelitian ini tentang “ Pengaruh Proceeds, Earning  Per Share, Current 
Ratio, Umur Perusahaan,Ukuran  Perusahaan, Rata-rata Kurs, Tingkat  Leverage 
dan Return on Equity terhadap tingkat underpriced yang terjadi di Bursa Efek 
Indonesia tahun 2006-2010”  penelitian ini bertujuan untuk menguji pengaruh 
variabel proceeds, earning per share, current ratio, umur perusahaan, rata-rata 
kurs tingkat leverage dan return on equity baik secara bersama-sama maupun  
individual, dan untuk mengetahui apakah variabel-variabel independent 
mempunyai pengaruh yang paling dominan terhadap tingkat underpricing. 

Jumlah emiten yang melakukan IPO pada periode januari 2006 sampai 
desember 2010 sebanyak 89 perusahaan tetapi hanya 64 perusahaan saja yang 
diteliti karena mengalami underpricing dan melaporkan  laporan keuangan dari 
sebelum listing sampai dengan 2010. 

Model analisis yang diguanakan adalah model regresi berganda, selain itu 
digunakan model uji klasik untuk menghindari terjadinya bias antara lain uji 
normalitas, uji multikolonieritas, uji heteroskedastisitas. Pengujian hipotesis 
dilakukan dengan perhitungan uji t, uji f, uji determinasi. 

Hasil uji yang didapat  dari perhitungan adengan bantuan SPSS for 
windows versi 15 didapat bahwa tidak terjadi normalitas, multikolinearitas, 
heteroskedastisitas dari model analisis yang digunakan hasil uji f didapat bahwa 
secarasimultan variabel proceeds, earning per share, umur perusahaan, ukuran 
perusahaan, rata-rata kurs, leverage dan return on equity. Berpengaruh signifikan 
terhadap tingkat underpricing. Hasil uji t didapat bahwa secara parsial hanya rata-
rata kurs saja yang berpengaruh terhadap underpricing. 
 
Kata kunci : Underpricing, IPO, proceeds, earning per share, current ratio, umur 
perusahaan, ukuran perusahaan, rata-rata kurs, tingkat leverage dan return on 
equity.  
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ABSTRACT 
 
 

This research is about “The Influence of Proceeds,Earning per Share, 
Current Ratio,Company Year,Company Size,Exchange Rate,Leverage Level and 
Return on Equity Toward Underpriced Level in Indonesian Stock Exchange in 
2006 – 2010”. It aims at examining the influence of proceeds, earning per sahare, 
current ratio, company year, company size, leverage level and return on equity 
both collectivelya and individually, and finding whether the independent variables 
have dominant influence towards underpricing level. 

 
 The number of participant in syock exchange that do IPO in January 2006 

until December 2010 is 89 companies but there are only 64 companies that were 
examined because of underpricing and that report their financial report before 
listing until 2010 

 
The analysis model that is used is double regression model. Besides, classic 

test model is used to avoid bias, i.e normality test, multicoloniery test, 
heteroscedasticity test. Hypothesis testing iu used with t calculation test, f test, 
determination test. 

 
The result of the test got from calculation with SPSS for Windows version 15 

is there is no normality, multicoloniery, heteroscedasticity. From analysis model 
that was used, the result is variable proceeds, earning per share, company year, 
company size test, exchange rate,  leverage level and return on equity 
significanttly influence  towards underpricing level. The result of t test is partially 
there is only exchange rate that influence  towards underpricing. 

 
Keyword : Underpricing, IPO, proceeds, earning per sahare, current ratio, 
company year, company size, exchange ratr, leverage level and return on equity. 
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