THE ANTECEDENTS AND
CONSEQUENCES OF FINANCIAL
MANAGEMENT SYSTEM IN HIGHER
EDUCATION INSTITUTIONS

DISSERTATION

Askar Mohammed Ali Garad
NIM: 20192030013

Submitted as a fulfillment of requirement for obtaining
Doctoral Degree in Management Science

DOCTORAL MANAGEMENT PROGRAM (S3)
POSTGRADUATE PROGRAM
UNIVERSITAS MUHAMMADIYAH YOGYAKARTA
ACADEMIC YEAR 2023



Research Original Statement Letter

The undersigned below:

Student Name : Askar Mohammed Ali Garad
Student ~ 20192030013
Number )

Doctoral Management. Postgraduate Program. University

Department Muhammadiyah Yogyakarta
Dissertation . The Antecedents and Consequence of Financial
Title " Management System in Higher Education Institutions

By Allah. | with this declare that:

1. This dissertation is my work. not plagiarism from other people's work or made
by other people.

2. This dissertation is prepared by referring to the norms of Research Ethics.

3. If my statement turns out to be untrue. | invite the Postgraduate Program to
revoke my diploma and degree.

Thus. | have prepared this Statement Letter to be known by interested parties.

Yogyakarta. ...........ccoeeeiiiiiinnnn

Students.
Name: Askar Mohammed Ali Garad



Curriculum Vitae During Doctoral Study

Personal information:

Student Name Askar Mohammed Ali Garad

Student Number

20192030013

Program Doctoral Management Program

Major Financial Management

Mobile No +62 8224 234 1415

E-mail askar2005.55@gmail.com

Nationality Yemen RS
Date of Birth 01/01/1982 | i ;
Address Bangunjiwo. Daerah Istimewa Yogyakarta. Indonesia. 55184

Scopus link https://www.scopus.com/authid/detail.uri?authorld=57222004849

WOS link https://www.webofscience.com/wos/author/record/2249193

GScholar link https://scholar.google.com/citations?user=zKzc8Z4AAAAI&hl=ar

Quialifications:

Doctoral Candidate- Management Program- Financial Management. Universitas Muhammdiyah
Yogyakarta. March. 2020 — March 2023.

Master Degree of Information Technology - Enterprise Information System — University Atma
Jaya Yogyakarta — Indonesia 2015 - 2017.

Bachelor's Degree of Electrical Engineering - Telecommunication - Isfahan University of
Technology —Iran 2007 - 2012.

Publications. Conferences and Review during doctoral study:

A. Publications

No. |

Papers

Year: 2021

During course: Pra-Doctoral

Title of Paper:

Establishing E-Service Quality in Developing Countries: A Case Study in
Yemen

Authors:

Askar Garad". Ika Nurul Qamari

Journal Name:

International Journal of Electronic Government Research (IJEGR)

Index:

SCOPUS. WoS (Q2)

https://www.igi-global.com/article/determining-factors-influencing-

Link: establishing-e-service-quality-in-developing-countries/272524
Year: 2021 During course: Filsafat 1imu

. . Impact Of Covid-19 Pandemic on The Global Economy and Future
Title of Paper:

Prospects: A Systematic Review of Global Reports

Authors Name:

Askar Garad”. Gunawan Budiyanto. Abdullah M. Al Ansi

Journal Name:

Journal of Theoretical and Applied Information Technology

Index: SCOPUS. (Q3)

Link: http://www.jatit.org/volumes/\Vol99No04/10Vol99No4.pdf

Year: 2021 During course: Metode Penelitian Manajemen

Title of Paper: The Role of E-Learning Infrastructure and Cognitive Competence in
(Quantitative) Distance Learning Effectiveness During Covid-19 Pandemic

Authors Name:

Askar Garad”. Abdullah M. Al-Ansi. Ika Nurul Qamari

Journal Name:

Jurnal Cakrawala Pendidikan

(Qualitative)

Index: SCOPUS. (Q3). SINTA 1
Link: https://journal.uny.ac.id/index.php/cp/article/view/33474
Title of Paper: Qualitative Research in Social Science Research: Paradigmatic.

Methodological and Operational Debate

Authors Name:

Askar Garad”. Arief Hartono. Ika Nurul Qamari

Journal Name:

International Journal of Creative Research Thoughts

Index: Copernicus
Link: http://www.ijcrt.org/papers/[JCRT2012152.pdf
Year: 2022 During course: Independent Study



mailto:askar2005.55@gmail.com
https://www.scopus.com/authid/detail.uri?authorId=57222004849
https://www.webofscience.com/wos/author/record/2249193
https://scholar.google.com/citations?user=zKzc8Z4AAAAJ&hl=ar
https://www.igi-global.com/article/determining-factors-influencing-establishing-e-service-quality-in-developing-countries/272524
https://www.igi-global.com/article/determining-factors-influencing-establishing-e-service-quality-in-developing-countries/272524
http://www.jatit.org/volumes/Vol99No4/10Vol99No4.pdf
https://journal.uny.ac.id/index.php/cp/article/view/33474
http://www.ijcrt.org/papers/IJCRT2012152.pdf

Title of Paper:

The impact of board directors. audit committee and ownership on financial
performance and firms value

Authors Name:

Askar Garad*. Alni Rahmawati. Suryo Pratolo

Journal Name:

Universal Journal of Accounting and Finance

Index: SCOPUS

Link: https://www.hrpub.org/download/20210930/UJAF9-12224552.pdf

Year: 2022 Result from literary reviews during the writing of the dissertation

Ti . The Relationship Between Transformational Leadership. Improving
itle of Paper:

Employee’s Performance and the Raising Efficiency of Organizations

Authors Name:

Askar Garad". [Siswoyo Haryono]. Rizal Yaya. Suryo Pratolo. Alni
Rahmawati

Journal Name:

Management and Production Engineering Review

Index:

SCOPUS. (Q2)

Link:

https://journals.pan.pl/dlibra/show-content?id=123601

Title of Paper:

The Role of Higher Education in Strengthening Entrepreneurship and
Economic Development: A Systematic Literature Review

Authors Name:

Askar Garad". [Siswoyo Haryono]. Rizal Yaya. Suryo Pratolo. Alni
Rahmawati

Journal Name:

Journal of Applied Research in Higher Education

Index: SCOPUS. (Q3). Emerald
Link: Accepted
Year: 2022 Research collaboration with other authors

Title of Paper:

An Analytical Study of the Relationship Between Network Capability and e-
Marketing to Achieve the Competitive Advantage of MSEs

Authors Name:

Indah Fatmawati. Askar Garad

Journal Name:

Studies in Systems. Decision and Control. 2023. 216. pp. 3-12

Index: Scopus. (Q4). Springer
Link: https://link.springer.com/chapter/10.1007/978-3-031-10212-7 1
Title of Paper: Organizational Commitments. Competence and Increasing Employee

Productivity in Indonesia's Manufacturing Industries

Authors Name:

Asep Sutarman®. A Kadim? Askar Garad®*

Journal Name:

International Journal of Technology

Index:

SCOPUS. (Q2)

Link:

Accepted

A. Conferences

As Participant and Presenter at Conferences:

1. 2nd International Symposium on Social Humanities Education and Religious Sciences (ICOSI.
2020)
2. Sebelas Maret International Conference on Digital Economy (SMICDE. 2021)
3. Business. Management. and Governance International Conferance (BMAGIC. 2021)
B. Review: As a reviewer of scientific researches
Journals: Index Articles
1. Journal of Applied Research in Higher Education Emerald. SCOPUS. Q3 11
2.  Work-a Journal of Prevention Assessment & Rehabilitation WoS. SCOPUS. Q2 8
3. International Journal of Learning. Teaching and
Educational Research SCOPUS. Q3 6
4. International Journal of Learning and Change SCOPUS. Q4 2
5. Human Systems Management WoS. SCOPUS. Q2 1
6. Advances in Science. Technology and Engineering Systems SCOPUS. Q3 1
7. World Development Sustainability Elsevier 1
Conference:
1. International Conference on Global Business Management and Economics (ICBMEc2022)
L anguages: Arabic Indonesia English Persian
’ Mother Language | Excellent (556.66-TOEFL) Very Good



https://www.hrpub.org/download/20210930/UJAF9-12224552.pdf
https://journals.pan.pl/dlibra/show-content?id=123601
https://link.springer.com/chapter/10.1007/978-3-031-10212-7_1
https://link.springer.com/chapter/10.1007/978-3-031-10212-7_1
https://www.scopus.com/authid/detail.uri?authorId=57222004849#disabled
https://link.springer.com/chapter/10.1007/978-3-031-10212-7_1

Abstract

ABSTRAK

Tujuan: Institusi pendidikan tinggi berjuang untuk mengelola dan merasionalisasi
sumber daya keuangan dan material untuk terus mencapai tujuan sosial pendidikan.
Dengan terjadinya pandemi Corona. muncul berbagai masalah yang menimpa
perguruan tinggi. seperti kegagalan perguruan tinggi untuk mengikuti
perkembangan teknis dan teknologi serta memodernisasi sistem keuangan dan
administrasi. pemanfaatan sumber daya dan sumber daya yang buruk. alokasi dan
pekerjaan yang tepat. kualitas output yang rendah dan memenuhi kebutuhan pasar
tenaga kerja. Dengan mengandalkan satu sumber keuangan utama. yaitu biaya
pendidikan. lembaga pendidikan perlu melakukan diversifikasi dan
mengembangkan sumber keuangan lainnya. Oleh karena itu. penelitian ini
bertujuan untuk menyelidiki pertanyaan utama dari penelitian ini: Bagaimana
institusi pendidikan tinggi dapat menggunakan perencanaan strategis dan teknologi
inovatif untuk meningkatkan pengelolaan sistem keuangannya dan refleksinya
terhadap kinerja pendidikan tinggi?

Metodologi Penelitian: Terdapat dua jenis data dalam penelitian ini. yaitu data
primer berupa kuesioner yang disebar ke perguruan tinggi pada bulan November
2021 sampai dengan Mei 2022. Data sekunder meliputi buku. jurnal ilmiah. laporan
dan data dari Kementrian Tinggi Pendidikan di Indonesia. Penelitian ini
mengandalkan analisis deskriptif yang meliputi mean. standar deviasi. korelasi.
regresi. validitas dan reliabilitas. selain analisis regresi. Perangkat lunak SPSS 26
digunakan untuk menganalisis pengaruh langsung variabel dan Proses SPSS 4
untuk menganalisis pengaruh tidak langsung.

Hasil Penelitian: Berdasarkan analisis penelitian ini. hasil menunjukkan bahwa
perencanaan strategis dan teknologi inovatif berpengaruh positif terhadap sistem
manajemen keuangan dengan beta= 0.291 dan 0.601. Kemudian. hasil
menunjukkan bahwa perencanaan strategis. teknologi inovatif dan sistem
manajemen keuangan berpengaruh positif terhadap kinerja perguruan tinggi dengan
beta masing-masing 0.197. 0.430 dan 0.327. Berdasarkan analisis pengaruh tidak
langsung. diperoleh hasil bahwa perencanaan strategis dan inovasi teknologi
berpengaruh positif terhadap kinerja pendidikan tinggi melalui sistem pengelolaan
keuangan dengan masing-masing sebesar 0.3244 dan 0.3092. Perbandingan
dilakukan antara efek langsung dan tidak langsung dari perencanaan strategis dan
inovasi teknologi terhadap kinerja perguruan tinggi melalui sistem manajemen
keuangan. kami melihat bahwa dampak tidak langsung dari perencanaan strategis
melalui sistem manajemen keuangan lebih besar daripada dampak langsung.
sedangkan hasil dari dampak langsung dan tidak langsung dari inovasi teknologi
pada kinerja berhubungan.

Implikasi: Studi ini membantu perguruan tinggi swasta dalam bagaimana
mengelola sumber daya keuangan mereka selama periode mendatang. Hal ini
sangat bergantung pada kemampuan untuk mengembangkan sumber daya mereka
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sendiri. untuk meningkatkan kemandirian keuangan. untuk dapat menjauh dari
stereotip dalam pendidikan. dan menerapkan mekanisme dan teknologi pendidikan
modern untuk mencapai investasi nyata pada manusia dan bertransformasi dari
lembaga pendidikan hanya menjadi lembaga pendidikan dan produktif. Keterkaitan
antara perencanaan strategis. inovasi teknologi. dan sistem pengelolaan keuangan
yang terkait dengan kinerja perguruan tinggi akan menjamin perkembangan jangka
panjang. Hal ini dianggap sebagai salah satu pilar penting dalam mengembangkan
kinerja perguruan tinggi dan mempertahankan daya saing dan kelangsungannya.
Hasil penelitian ini juga dapat digeneralisasikan untuk semua institusi pendidikan
tinggi di negara lain.

Orisinalitas/Nilai: Nilai dari penelitian ini adalah kurangnya penelitian yang
berhubungan dengan studi sistem manajemen keuangan di perguruan tinggi dengan
perencanaan strategis dan inovasi teknologi. Variabel-variabel ini sangat penting
dalam ketahanan lembaga pendidikan menghadapi krisis. memperkuat kemandirian
keuangan. persaingan. dan peningkatan kinerja selain untuk memeriksa kebijakan
keuangan sebagai indikator sistem manajemen keuangan. Studi ini membantu
pejabat administrasi di lembaga pendidikan untuk menghubungkan perencanaan
strategis dengan sistem pengelolaan keuangan untuk meningkatkan pengelolaan
keuangan dan mencapai kemandirian keuangan.

Kata Kunci: Strategic Planning, Innovative Technology, Financial Management
System, Performance, Higher Education
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ABSTRACT

Purpose: Higher education institutions struggle to manage and rationalize their
financial and material resources in order to continue achieving their societal
educational goals. With the onset of the Corona pandemic. the enormity of the
problems afflicting higher education institutions emerged. such as the failure of
higher education institutions to keep pace with technical and technological
developments and to modernize their financial and administrative systems. poor
utilization of resources and their proper allocation and employment. low quality of
outputs and keeping up with the needs of the labor market. Relying heavily on one
main financial source. which are student fees. educational institutions need to
diversify and develop other financial sources. Therefore. this study aims to
investigate the main question of this study: How can higher education institutions
use strategic planning and innovative technology to improve the management of
their financial system and its reflection on the performance of higher education?

Research Methodology: There are two types of data in this study. the primary data.
which is a questionnaire distributed to institutions of higher education from
November 2021 to May 2022. Secondary data include books. scholarly journals.
reports and data from the Ministry of Higher Education in Indonesia. This study
relied on descriptive analysis that included mean. standard deviation. correlations.
regression. validity and reliability. in addition to regression analysis. SPSS 26
software was used to analyze the direct effect of variables and SPSS Process 4 to
analyze the indirect effect.

Results: Based on the analysis of this study. the results show that strategic planning
and innovative technology have positive effects on financial management systems
with beta= 0.291 and 0.601 respectively. In addition. the results show that strategic
planning. innovative technology and financial management systems have positive
effects on higher education performance with beta 0.197. 0.430 and 0.327
respectively. Based on the analysis of indirect effect. the results show that strategic
planning and innovative technology have positive effect on higher education
performance through financial management system with 0.3244 and 0.3092
respectively. Comparison was made between the direct and indirect effect of
strategic planning and innovative technology on higher education performance
through the financial management system. we noticed that the indirect impact of
strategic planning through financial management systems is greater than the direct
impact. while the results of the direct and indirect impact of technological
innovation on performance converge.

Implications: This study helps private higher education institutions in how to
manage their financial resources during the coming period depending largely on
their ability to develop their own resources. in order to enhance their financial
independence. to be able to move away from stereotypes in education. and apply
modern educational mechanisms and technologies in order to achieve real
investment in humans and transform from educational institutions only to
educational and productive institutions. The link between strategic planning.
innovative technology. and the financial management system related to the
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performance of higher education institutions will ensure long-term development. It
is considered one of the important pillars in developing the performance of higher
education institutions and maintaining their competitiveness and continuity. The
results of this study can also be generalized to all institutions of higher education in
other countries.

Originality/Value: The value of this research is in the lack of studies that dealt
with the study of financial management systems in higher education institutions
with strategic planning and innovative technology. These variables are of great
importance in the resilience of educational institutions facing crises. strengthening
their financial independence. competition. and improving performance in addition
to examining financial policies as indicators of financial management systems. This
study helps administrative officials in educational institutions to link strategic
planning with financial management systems to improve financial management and
achieve financial independence.

Keywords: Strategic Planning, Innovative Technology, Financial Management
System, Performance, Higher Education
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