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Intisari

Penelitian ini bertujuan menganalisis perbedaan kinerja keuangan sebelum dan
sesudah right issue pada perusahaan yang go public di BEIL Selama periode 2006 — 2008.
Pengambilan sampel perusahaan dengan menggunakan teknik purposive sampling dan
diperoleh jumlah sampel sebanyak 30 perusahaan. Analisis data dengan menggunakan uji

sampel dua berpasangan dengan terlebih dahulu di uji normalitas datanya.

Hasil analisis menunjukan rasio Likuiditas yang di ukur dengan current ratio
sebelum dan sesudah pelaksanaan right issue menunjukan adanya perbedaan yang
signifikan. Rasio Leverage sebelum dan sesudah pelaksanaan right issue menunjukan
adanya perbedaan yang signifikan. Rasio Profitabilitas yang diukur dengan return on
equity antara sebelum dan sesudah pelaksanaan right issue menunjukan adanya perbedaan
yang signifikan. Rasio Profitabilitas yang diukur dengan refurn on asset antara sebelum
dan sesudah pelaksanaan right issue menunjukan adanya perbedaan yang signifikan.
Rasio Profitabilitas yang diukur dengan profit margin antara sebelum dan sesudah
pelaksanaan right issue menunjukan adanya perbedaan yang signifikan. Rasio Aktivitas
yang diukur dengan total asset turnover antara sebelum dan sesudah pelaksanaan right
issue menunjukan tidak adanya perbedaan yang signifikan. Rasio Nilai Pasar yang diukur
dengan price earning ratio antara sebelum dan sesudah pelaksanaan right issue

menunjukan adanya perbedaan yang signifikan.

Kata kunci : rasio likuiditas, leverage , profitabilitas, aktivitas dan Nilai pasar



ABSTRACT

This research is aimed to analysis the difference between finance activity
before and after right issue at go public company at BEI, during 2006-2008
period. Sample company obtaining uses purposive sampling technique, and
obtained amount of sample as many as 30 companies. Data analysed with two
paired sample test that has been tested before about its data normality.

The result of analysis shows that current ratio that is measured with

current ration before and after right issue’s implementation shows that there is
significant differences. Leverage ratio before and after right issue shows that there
is significant differences. Profitability ratio that is measured with return on equity
between before and after right issue shows that there is significant differences.
Profitability ratio that is measured with return on asset between before and after
right issue shows that there is significant differences. Profitability ratio that is
measured with profit margin between before and after right issue shows that there
1s significant differences. Activity ratio that is measured with total asset turnover
between before and after right issue shows that there is no significant differences.
market value ratio that is measured with price earning ratio between before and
after right issue shows that there is significant differences.

Keywords : liquidity ratio, leverage, profitability, activity and capital market.
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