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INTISARI

Penelitian ini bertujuan menganalisis pengaruh profitabilitas dan investment
opportunity set terhadap kebijakan dividen kas perusahaan. Selain itu juga dilakukan
pengujian pengaruh profitabilitas dan investment opportunity set terhadap kebijakan
dividen kas perusahaan dimoderasi oleh likuiditas. Objek dalam penelitian adalah
perusahaan manufaktur yang terdaftar di BEI periode tahun 2005-2009. Analisis data
dilakukan dengan menggunakan model regresi berganda dan moderat regression
analysis (MRA).

Hasil pengujian regresi menunjukkan: profitabilitas berpengaruh positif dan
signifikan terhadap kebijakan dividen kas perusahaan. Investment opportunity set
berpengaruh negatif dan signifikan terhadap kebijakan dividen kas perusahaan.
Pengujian menggunakan MRA menunjukkan pengaruh profitabilitas terhadap
kebijakan dividen kas perusahaan dimoderasi oleh likuiditas. Likuiditas bukan
merupakan pemoderasi pengaruh investment opportunity set terhadap kebijakan
dividen kas perusahaan.

Kata kunci: profitabilitas, investment opportunity set, likuiditas dan kebijakan
dividen kas perusahaan.
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ABSTRAK

This research aim to analyzing the influence of profitability and investment
opportunity set to policy of dividend of company cash. Others also examination
influence of profitability and investment opportunity set to policy of dividend of
company cash moderated by liquidity. Object in research is manufacturing business
enlisted in BEI of year period 2005-2009. Data analysis using doubled regression
model and analysis moderate (MRA).

Result of regression examination show: profitability have positive effect and
significant to policy of dividend of company cash. Investment opportunity set have
negative effect and significant to policy of dividend of company cash. Examination
use the MRA show the influence of profitability to policy of dividend of company
cash moderated by liquidity. Liquidity is not representing moderater of influence of
investment opportunity set to policy of dividend of company cash.

KeyWord: Profitability, investment Opportunity Set, liquidity and policy of
dividen of company cash.
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