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INTISARI

Objek penelitian ini adalah untuk menguji pengaruh kebijakan utang,
kebijakan dividen, dan profitabilitas terhadap set kesempatan investasi (10S). Sampel
dari penelitian ini terdiri dari 20 perusahaan mannufaktur di Bursa Efek Indonesia
periode 2002-2006.

Set kesempatan investasi menggunakan komposit variabel yang terdiri dari
MVEBVE, MVABVA, Tobin’s Q, dan VPPE.

Hasil dari penelitian ini menunjukkan bahwa hubungan antara kebijakan
utang (proksi debt to equity ratio) terhadap set kesempatan investasi adalah negatif
signifikan. Hubungan antara kebijakan dividen (proksi dividen yield) terhadap set
kesempatan investasi adalah negatif signifikan. Hubungan antara profitabilitas
(proksi return on assets) terhadap set kesempatan investasi adalah positif signifikan.



ABSTRACT

The objective this research is to examine whether debt policy, dividend
policy, and profitability of the firm association investment opportunity set. The
sample of this study consist of 20 firm manufactur in Indonesian Stock Exchange
period 2002-2006.

Investment opportunity set using composite variable consist of market to
book value of equity (MVEBVE), market to book value of assets (MVABVA),
Tobin’s Q, and firm value to book value of PPE ratio (VPPE).

The result of this research indicated that the impact between debt policy
(proxied by debt to equty ratio) to investment opportunity set, is significantly
negative. The impact between dividend policy (proxied by dividend yield) to
investment opportunity set is significantly negative. The impact of profitability
(proxied by return on assets) to investment opportunity set is significantly positive.
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