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INTISARI 

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh 

diversifikasi korporat terhadap excess value. Variabel independen yaitu Level 

Diversifikasi, Leverage, Tobin’s Q, Earning Growth, Size Perusahaan, Umur 

Perusahaan, Jumlah Segmen Usaha, Jenis Sektor Industri Dan Strategi Diversifikasi. 

Populasi dalam penelitian ini adalah perusahaan manufaktur, properti dan real estat 

serta perdagangan besar dan eceran yang terdaftar di bursa efek indonesia periode 

2005-2008. Jumlah sampel yang digunakan dalam penelitia ini adalah 620 

perusahaan. Sampel dipilih menggunakan metode purposive sampling dan 

menggunakan analisis regresi berganda. Hasil penelitian ini menyimpulkan bahwa 

Leverage, Tobin’s Q, Size Perusahaan dan Jenis Sektor Industri  Real Estat dan 

Properti berpengaruh positif terhadap excess value. 

Kata kunci : Diversifikasi, Leverage, Tobin’s Q, Earning Growth, Size, Excess 

Value. 

  



ABSTRAK 

This research is conducted to got empiric evidence of corporate diversification 

influence foward excess value. Independent variables used in this research are level 

of diversification, leverage, tobin’s Q, earning growth, company size, company age, 

number of field segment, industrial sector kind, and diversification strategy. The 

populations for this research are manufacturing, property and real estate and also 

major trade as well as reseller company listed in BEI during 2005-2008 period. The 

amount of sample used is 620 companies. The samples were elected using proposive 

sampling method and double regression analysis. This research result shows that 

property and real estate companies, leverage, tobin’s Q, size and sector of industry 

have positive effect on excess value. Diversification level and diversification strategy 

does not effect the excess value. Earning growth has positive but insignificant effect 

on excess value. As for company age, number of field segment and manufacture 

industry sector have negative effect on excess value. 

Key Words : Diversifikasi, Leverage, Tobin’s Q, Earning Growth, Size, Excess 

Value. 
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