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INTISARI

Permasalahan yang dikaji dalam penelitian ini adalah pengaruh kinerja
lingkungan terhadap kinerja pasar dengan Corporate Social Responsibility (CSR)
Disclosure sebagai variabel intervening. Kinerja lingkungan dalam penelitian ini
diukur dengan menggunakan PROPER (Program Penilaian Peringkat Kinerja
Perusahaan dalam Pengelolaan Lingkungan Hidup),sedangkan Corporate Social
Responsibility Disclosure diukur dengan CSR index dan untuk kinerja pasar
diukur dengan menghitung return tahunan perusahaan untuk kemudian
dibandingkan dengan return tahunan industri.

Sampel yang digunakan dalam penelitian ini adalah adalah seluruh
perusahaan go public yang terdaftar di Bursa Efek Indonesia yang mengikuti
Program Penilaian Peringkat Kinerja Perusahaan dalam Pengelolaan Lingkungan
Hidup (PROPER) dan menerbitkan laporan keuangan tahunan (annual report)
pada tahun 2006 - 2009. Metode statistik yang digunakan dalam penelitian ini
adalah analisis regresi linier sederhana untuk menguji pengaruh Kkinerja
lingkungan terhadap Corporate Social Responsibility Disclosure dan analisis
regresi linier berganda untuk menguji pengaruh Kinerja lingkungan dan
Corporate Social Responsibility Disclosure terhadap kinerja pasar.

Hasil penelitian menunjukkan kinerja lingkungan berpengaruh secara
signifikan terhadap kinerja pasar perusahaan. Sementara itu, hasil hipotesis kedua
mengindikasikan bahwa kinerja lingkungan secara signifikan berpengaruh
terhadap Corporate Sosial Responsibility Disclosure dan hasil dari hipotesis
ketiga menunjukkan bahwa Corporate Social Responsibility Disclosure secara
signifikan berpengaruh terhadap kinerja pasar perusahaan. Hasil pengujian juga
menujukkan bahwa secara statistik kinerja lingkungan berpengaruh secara tidak
langsung terhadap kinerja pasar perusahaan melalui Corporate Social
Responsibility Disclosure.

Kata Kunci : Kinerja Lingkungan, Corporate Social Responsibility (CSR)

Disclosure, Kinerja pasar



Abstract

The problems studied in this research is the influence of environmental
performance on market performance of companies with Corporate Social
Responsibility (CSR) Disclosure as an intervening variable. Environmental
performance in this study were measured by using the PROPER (Corporate
Performance Rating Program in Environmental Management), whereas
Disclosure of Corporate Social Responsibility CSR is measured by the index and
to the market performance is measured by calculating the company's annual
return for an annual return is then compared with the industry.

Samples used in this study are all companies go public is listed in
Indonesia Stock Exchange following the Company's Performance Rating Program
in Environmental Management (PROPER) and publishes annual financial reports
(annual report) in the year 2006 to 2009. The statistical methods used in this
study is a simple linear regression analysis to test the effect of environmental
performance against the Corporate Social Responsibility Disclosure and multiple
linear regression analysis to test the effect of environmental performance and
Corporate Social Responsibility Disclosure on corporate market performance.

The results indicated the environmental performance significantly
influence the company's financial performance. Meanwhile, the second hypothesis
indicates that the environmental performance have significant impacts on
Corporate Social Responsibility Disclosure and the results of the third hypothesis
suggests that Corporate Social Responsibility Disclosure significant impacts on
the company's financial performance. The test results also showed that
statistically the environmental performance of an indirect effect on the market
performance of companies through the Corporate Social Responsibility
Disclosure.

Keywords: Environmental performance, Corporate Social Responsibility (CSR)
Disclosure, market performance
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