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Abstrak

Penelitian ini bertujuan untuk menguji pengaruh order effect dalam
pengambilan keputusan investasi, dengan menguji pengaruh recency effect pada
pola pengungkapan step by step (SbS) dan end of sequence (EoS) terkait
keputusan penilaian perusahaan dengan menggunakan informasi keuangan
perusahaan.

Partisipan dalam penelitian ini sebanyak 91 partisipan, namun terdapat 7
partisipan yang tidak lolos dalam pengujian manipulasi. Jumlah partisipan akhir
dalam penelitian ini sebanyak 84 partisipan yang merupakan mahasiswa akuntansi
jurusan akuntansi pada perguruan tinggi swasta di Yogyakarta.

Hasil penelitian ini menunjukkan order effect dan pola pengungkapan
menyebabkan perbedaan dalam pengambilan keputusan investasi baik pola step
by step (SbS) atau end of sequence (EoS) , dan terjdinya recency effect jika pola
pengungkapan step by step (SbS). Hasil penelitian ini juga memberikan bukti
tidak adanya pengaruh recency effect jika pola pengungkapan end of sequence
(E0S).

Kata kunci: step by step (SbS), end of sequence (EoS), effek urutan, effek resensi,

keputusan investasi
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Abstract

The aims of this study are to examine the influence of order effects on the
investment decision, to examine the effect of recency effect on step by step (ShS)
pattern and end of sequence (EoS) pattern related to assessment of the company's

decision to use company’s financial information.

Participants in this study are students majoring in accounting in the
accounting of private universities in Yogyakarta as many as 91 participants, but
there were seven participants who did not pass the test manipulation. So, final

numbers of participants in this study as many as 84 participants.

These results indicate that order effect influence difference in decision-
making. Both step by step (SbS) pattern and end of sequence (EoS) pattern
influence difference in decision-making too. Recency effect happened only in step
by step (SbS) pattern. The results also provide evidence that no effect of recency

effect in end of sequence (EoS) pattern.

Keywords: step by step (SbS), end of sequence (EoS), order effect, recency effect,

investment judgment.
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