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ABSTRAK 

 
Penelitian ini bertujuan untuk menguji pengaruh pergantian kantor 

akuntan publik pada perilaku investor yang ditunjukkan dengan reaksi pasar. 
Reaksi pasar diukur dengan menggunakan cumulative abnormal return sekitar 
tanggal pengumuman pergantian kantor akuntan publik. Penelitian ini juga 
mengklasifikasikan auditor berdasarkan ukuran mereka, yaitu kantor akuntan 
publik Big Four dan Non-Big Four.  Alasan klasifikasi ini adalah gagasan bahwa 
ada perbedaan kualitas audit antara kantor akuntan publik Big Four dan Non-Big 
Four.  

Populasi dalam penelitian ini adalah semua perusahaan go publik yang 
terdaftar  di Bursa Efek Indonesia selama periode pengamatan 2004 hingga 2010. 
Setelah dilakukan purposive sampling, diperoleh jumlah sampel sebanyak 58 
perusahaan. Hasil analisis menunjukkan bahwa  ada reaksi pasar yang ditunjukkan 
dengan cumulative abnormal yang negatif di sekitar tanggal pengumuman 
pergantian kantor akuntan publik  dari Big Four ke Non-Big Four dan untuk 
pengumuman pergantian kantor akuntan public dari Non-Big Four ke Big Four 
berpengaruh positif terhadap cumulative abnormal return. 

Kata kunci:  Auditor Switching, Cumulative Abnormal Return 
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ABSTRACT 
 
 

 
This research aims to examine the effect of changing the public 

accountant firm on the investor behavior which is indicated by market reaction. 
The market reaction is measured by using the cumulative abnormal return around 
the announcement date of auditor switching. This research also classify auditor 
based on its size, the Big Four and Non-Big Four public accountant firm. The 
reason behind this classification is the notion that there is difference in audit 
quality between the Big Four and Non-Big Four public accountant firm. 

Population in this research is all public companies listed at Indonesian 
Stock Exchange during the observation period 2004-2010. After being sorted with 
purposive sampling, there are 58 companies obtained as sample for this research. 
The analysis results show that there is market reaction which indicated by the 
negative cumulative normal return around the announcement date of auditor 
switching from Big Four to Non-Big Four public accountant firm and for the 
public accounting firm turnover announcements from Non-Big Four to Big Four 
positive effect of cumulative abnormal return. 
Keywords:  Auditor Switching, Cumulative Abnormal Return 
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