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saya bersedia karya tersebut dibatalkan.

Yogyakarta, Desember 2012

Aditio Darmawan



INTISARI

Penelitian ini bertujuan memberikan bukti empiris m engetahui kinerja Reksa
Dana Syariah Berimbang dan Reksa Dana Anggrek yang diukur dengan return,
risiko, Sharpe index, Treynor, MM index, dan TT index dan Jensen'’s Alpha. Subyek
dalam penelitian ini adalah Reksa Dana Campuran yang dikeluarkan oleh PT Dana
Reksa Investment Management. Obyek penelitian yang akan diteliti ialah Kinerja
Reksa Dana Syariah Berimbang sebagai proks reksa dana syariah dan Reksa Dana
Anggrek sebagai proksi reksa dana konvensional yang dinilai berdasarkan tingkat
return dan risikonya serta menggunakan ukuran Jensen Index, Sharpe Index, Treynor
Index, MM Index dan TT Index. Analisis data dilakukan dengan menggunakan uji dua
sampel independen dan analisis regres sederhana.

Berdasarkan analisis data yang telah dilakukan diperoleh hasil bahwat erdapat
perbedaan kinerja reksa dana konvensional dengan reksa dana syariah yang diukur
dengan return dan risko. Return dan risko reksa dana syariah lebih tinggi
dibandingkan reksa dana syariah. Tidak terdapat perbedaan kinerja reksa dana
konvensional dengan reksa dana syariah yang diukur dengan Sharpe index, Treynor,
MM index, dan TT index. Kinerjareksa dana konvensional mengungguli kin erjareksa
dana syariah yang diukur dengan Jensen’s Alpha.

Katakunci: Return, risiko, Sharpe index, Treynor, MM index, TT index, Jensen’s
Alpha.
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ABSTRACT

Thisresearch aimsto give a empirical evidence about performance of Syariah
Balanced Fund and Anggrek Mutual Fund as measured by return, risk, the Sharpe
index, Treynor, MM index, and TT index and Jensen's Alpha. The subjects in this
study were Balanced Fund issued by PT Dana Reksa Investment Management.
Object of the research that will be examined are Islamic Balanced Fund
performance as a proxy for Islamic mutual funds and mutual fund as a proxy Orchid
conventional mutual funds based on the level of return and risk, and using Jensen
Index measure, Sharpe Index, Treynor Index, MM and TT Index Index. Data
analysis was performed using two independent samples test and simple regression
analysis.

Based on the research, there are differences in the performance of
conventional mutual funds with Islamic mutual funds as measured by return and
risk. Return and risk of Syariah mutual funds is higher than Syariah mutual funds.
There was no difference in the performance of conventional mutual funds with
Islamic mutual funds as measured by the Sharpe index, Treynor, MM index, TT
index. The performance of conventional mutual fund more better than syariah
mutual fund as measured by Jensen’s Alpha.

Keyword: Return, risk, Sharpe index, Treynor index, MM index, TT index, Jensen's
Alpha.
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