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INTISARI

Penelitian ini bertujuan untuk menguji institutional ownership, dispersion
ownership, free cash flow dan tingkat pertumbuhan perusahaan. Sampel penelitian
ini adalah 34 perusahaan yang tergolong dalam jenis industri manufaktur di Bursa
Efek Indonesia, yang telah mempublikasikan laporan keuangnya pada tahun 2011
sampai 2013. Sehingga data dalam penelitian ini adalah 102.

Populasi yang digunakan adalah menggunakan perusahaan yang tergolong
dalam industri manufaktur di BEI. Teknik pengambilan sampel menggunkan jenis
purposive ssampling. Uji hipotesis dan analisis data menggunakan uji asumsi
klasik (Uji normalitas, Uji multikolonieritas, Uji autokorelasi dan Uji
heterokesdastisitas), Uji linier berganda, Uji T, Uji F dan Uji determinasi
koefisien.

Hasil penelitian menunjukan bahwa variabel institutional ownership dan
free cash flow tidak berpengaruh terhadap kebijakan deviden, variabel dispersion
ownership berpengaruh positif signifikan terhadap kebijakan deviden dan tingkat
pertumbuhan perusahaan berpengaruh negatif signifikan terhadap kebijakan
deviden.

Kata kunci : institutional ownership, dispersion ownership, free cash flow dan
tingkat pertumbuhan perusahaan.
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ABSTRACK

This research aims at evaluating institutional ownership, dispersion ownership,
free cash flow and company growth rate. The samples of this research are 34
companies categorized as manufacture industries in Indonesia stock Exchange,
which have published their finansial statement from 2011 to 2013. Totally, the
data of this research are as many as 102 data.

The population is all companies categorized as manufacture industries in
Indonesia Stock Excange. The sample were taken using purposive sampling
technique. The hipotheses were tested and the data analysis were done using
classical assumption test (normality test, multicollinearity test, autocorrelation
test and heteroskesdasticity test, multiple linier regression. T-test, F-test and
coefficient of determination test.

The findings have shown that institutional ownership and free cash flowdo not
influence dividend, dispersion ownership has significant and positive influence
toward dividend policy, and the company growt rate has significant but negative
influence toward dividend policy.

Keywoards : institutional ownership, dispersion ownership, free cahs flow,
company growth rate and dividend policy
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