INTISARI

Penelitian ini bertujuan untuk mengetahui  pengaruh  kepemilikan saham
institusional dan Invesment Opportunity Set terhadap kebijakan deviden. Sampel dalam
penelitian ini sebanyak 131 perusahaan yang terdaftar di Indonesian Capital Market
Directory (ICMD), dengan periode pengamatan 2000-2003. metode yang digunakan
adalah metode purposive sampling. Analisis statistik yang digunakan metode regresi
linier berganda. Penelitian ini menunjukkan bahwa kepemilikan saham institusional
berpengaruh positif dan tidak signifikan terhadap deviden sedangkan invesment
opportunity set berpangaruh negatif dan signifikan terhadap deviden.

Kata kunci : kepemilikan saham institusional, invesment opportunity set dan deviden.
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ABSTRACK

The objective of this research to know and identify the institutional owner ship and
investment opportunity set to dividend policy. The researcher uses 131 samples from
Indonesian capital market directory (ICMD). The period is 2000-2003. the method of
data collection done by using purposive sampling. The statistic method used in the
researcher multiple regression the result of this research show the institutional owner ship
have positive and insignificant influence with dividend and investment opportunity set
have negative and significant influence with dividend.

Keywords : institutional owner ship, investment opportunity set and dividend.

xvii



