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INTISARI

Penelitian ini bertujuan untuk menguji bagaimana pengaruh stock
selection skill dan market timing terhadap kinerja reksa dana saham di Indonesia.
Populasi yang menjadi objek dalam penelitian adalah reksa dana saham yang
terdaftar di Otoritas Jasa Keuangan. Sampel penelitian diambil secara purposive
sampling dengan kriteria-kriteria tertentu. Reksa dana yang memiliki tanggal
efektif periode penelitian yaitu 1 januari 2012 sampai 1 Desember 2014. Reksa
dana beroperasi secara aktif dalam bentuk reksa dana saham. Ketersediaan data
yang dimiliki sesuai dengan periode penelitian yaitu menyediakan lengkap
laporan Nilai Aktiva Bersih (NAB) 1 januari 2012 sampai 1 desember 2014.

Terdapat 84 sampel yang digunakan sebagai sampel dalam penelitian ini.

Bedasarkan hasil uji regresi linear berganda diperoleh hasil penelitian
secara parsial bahwa stock selection skill dan market timing berpengaruh
signifikan terhadap kinerja reksa dana saham. Secara simultan stock selection skill
dan market timing berpengaruh signifikan dan bersama-sama terhadap Kinerja

reksa dana saham.

Kata kunci: Stock Selection Skill, Market Timing, dam Kinerja Reksa Dana

Saham
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ABSTRACT

This research aims to examine how the influence of stock selection and
market timing skills on the performance of stock mutual funds in Indonesia. The
population which becomes the object of research is in stock mutual funds
registered in the financial services authority. Research samples taken in
purposive sampling with specific criteria. Mutual funds that have the research
period effective date January 1, 2012 until December 1, 2014. Mutual funds are
operating actively in the form of stock mutual funds. The availability of data that
correspond to the research period that provides a complete report of Net Assets
Value (NAV) of January 1, 2012 until December 1, 2014. There are 84 samples

were used as samples in this research.

Based on multiple linear regression test results obtained results of
research partially that the stock selection and market timing skill affect
performance significantly to stock mutual funds. Simultaneous stock selection skill
and significant and influential market timing together against the performance of

mutual fund shares.

Keywords: Stock Selection Skill, Market Timing, Stock mutual fund
performance of the dam.
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