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Penelitianinibertujuanuntukmenganalisispengaruhkepemilikanmanajerial, 

kepemilikaninstitusional,  pertumbuhanaset, ROA, DPR, Net Sales, Fixed Asset Ratio 

dan Corporate Tax Rate terhadap DER padaperusahaanmanufaktur yang terdaftar di 

Bursa Efek Indonesia periode 2010-2014. Sampel yang 

digunkakandipenelitianiniadalahduapuluhenamperusahaanmanufaktur.Metodepengam

bilansampeldilakukandenganmenggunakan purposive sampling.Data yang 

ditelitidiperolehdiperolehdariIndonesia Capital Market Directory (ICMD) masing-

masingperusahaan.Teknikanalisis yang 

digunakandalampenelitianiniadalahanalisisregresi linier berganda. 

Hasilpenelitianmenunjukkanbahwavariabelkepemilikanmanajerial, 

kepemilikaninstitusionaldan ROA berpengaruhnegatifdansignifikanterhadap DER. 

VariabelNet Salesberpengaruhpositifdansignifikanterhadap DER. 

Variabelpertumbuhanaset, FAR dan CTR berpengaruhnegatiftidaksignifikanterhadap 

DER. Sedangkanvariabel DPR berpengaruhnegatiftidaksignifikan. 

Kata kunci : KepemilikanManajerial,KepemilikanInstitusional, PertumbuhanAset 

(Growth),Return On Assets (ROA),Net Sales (NS),Fixed Asset Ratio 

(FAR),Corporate Tax Rate (CTR),Dividend Payout Ratio (DPR), Debt 

to Equity Ratio (DER). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ABSTRACT 
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The objective of this research is to analyze the influence of managerial 

ownership, institutional ownership, asset growth, ROA, DPR, net sales, fixed asset 

ratio and corporate taxe rate toward stock DER manufacturing company that listed on 

Indonesia Stock Exchange in the period of 2010-2014. Sampel of this research of 26 

manufacturing company. Purposive sampling methods were used as samples 

determining method. Data were provided by Indonesia Capital Market Directory 

(ICMD) for each company. Analysis technique that used in this research is multiple 

linier regression. 

The result of this research shows that managerial ownership, institusional 

ownership and ROA have a negative and significant influence toward DER. Net Sales 

have a positive and signicant influence toward DER. Asset growth, FAR and CTR have 

a positive and not significant influence toward DER. Otherwise DPR have negative not 

significant influence toward DER.  

Keyword : Managerial Ownership, Institutional Ownership, Asset Growth 

(Growth),Return On Assets (ROA), Net Sales (NS),Fixed Asset Ratio 

(FAR), Corporate Tax Rate (CTR),Dividend Payout Ratio (DPR), Debt 

to Equity Ratio (DER). 
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