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INTISARI

Penelitian ini dilakukan untuk menguji pengaruh variabel profitabilitas, leverage,
likuiditas, cash position, free cash flow, dan ukuran perusahaan terhadap Dividend Payout Ratio
pada perusahaan perbankan yang terdaftar di Bursa Efek Indonesia periode 2009-2013. Populasi
dalam penelitian ini adala perusahaan perbakan yang terdaftar di Bursa Efek Indonesia periode
2009-2013. Teknik sampling yang digunakan adalah purposive sampling dengan kriteria: (1)
perusahaan perbakan konvensional / non syariah yang membagikan dividen secara berturut-turut
pada periode 2009-2013, dan (2) mempublikasikan laporan keuangan auditan periode 2009-
2013. Data diperoleh dari publikasi Indonesian Capital Market Directory (ICMD 2014).
Diperoleh jumlah sampel sebanyak 10 perusahaan .Teknik analisis yang digunakan adalah
regresi berganda dengan persamaan kuadrat terkecil dan uji hipotesis menggunakan t-statistik
untuk menguji koefisien regresi parsial serta f-statistik untuk menguji pengaruh secara bersama-
sama dengan tingkat kepercayaan 5%. Hasil penelitian menunjukkan bahwa cash position
berpengaruh signifikan positif terhadap DPR. Dalam penelitian ini juga ditemukan bahwa
leverage dan size berpengaruh signifikan negatif terhadap DPR. Secara simultan profitabilitas,
leverage, likuiditas, cash position, free cash flow dan size perusahaan berpengaruh signifikan
terhadap variabel Dividend Payout Ratio (DPR). Besarnya pengaruh yang diberikan oleh kelima
variabel tersebut adalah sebesar 52,3%.

Keyword: Dividend Payout Ratio, Profitabilitas, Leverage, Likuiditas, Cash Position, Free Cash
Flow, Ukuran Perusahaan
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ABSTRACK

This study was conducted to test the effect of profitability, leverage, liquidity, cash
position, free cash flow, and firm size toward Dividend Payout Ratio (DPR) in banking
companies listed in Indonesian Stock Exchange over period 2009- 2013. The population of this
research is banking companies that listed in Indonesian Stock Exchange period 2009-
2013.Sampling technique used here is purposive sampling with the criteria: (1) conventional
banking or not sharia banking that continually share their dividend per 2009-2013, and (2)
publish their audited financial statements. Data is obtained based on Indonesian Capital Market
Directory (ICMD 2014) publication. It is gained sample amount of 10 companies. The analysis
technique used here is multiple regression with the least squares difference and hypothesis test
using t-statistic to examine partial regression coefficient and f-statistic to examine the mean of
mutual effect with level of significance 5%. This research results that cash position gives
significantly positive effect on dividend payout ratio (DPR). It also funds that leverage and firm
size gives significantly negative effect on dividend payout ratio. The other variables which are
liquidity and free cash flow are not significant to dividend payout ratio (DPR). The result of f-
test is all variables positive and significantly fluent toward Dividend Payout Ratio (DPR). And
the result of regression estimation of all independent variables is ability predicted 52,3% of
Dividend Payout Ratio (DPR), the remains were affected by another factors outside of this
research.

Keyword: Dividend Payout Ratio, Profitability, Leverage, Liquidity, Cash Position, Free Cash
Flow, Firm Size
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