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governance dan struktur kepemilikan terhadap kinerja perusahaan. Good corporare
governance diukur menggunkan iindeks yaitu CGPl (corporate governance
perception index) dan UCG (The Institure For Corporate Governance), struktur
kepemilikan dalam penelitian  ini han}ra merggunakan struktur ke.petmhkan
institusional diukur menggunakan prup{:-rsl saham yang dmuil]ﬂ pihak-pihak ‘
institusional misdlnya: institusi kevangan, perusdhasan asuransi, perusahaan investasi
dan institusi lainiya., Kinerja perusahaan diukur menggunakan ROE (return on
equity). Penelitian ini menpgunakan data sekunder dari ICMD (Imdonesian capital
market directory ), majalah Swa, [ICG dan terdaftar di BEJ pada tahun 2002-2005.
Metode analisis yang digunakan adalah regresi berganda, dengan sampel 49
perusahaan.

Berdasarkan hasil analisis menunjukkan bahwa variabel good corporate
governance mempunyai pengaruh positif terhadap kinefa perusahaan, hal ini
menunjukkan bahwa dengan adanyd penerapan corporale governance vang baik
dalam suatu perusahaan akan meningkatkan kinerja yang lebih baik daripada sebelum
diterapkannya good corporate govermance. Sedangkan struktur kepemilikan
institusional tidak mempunyai pengaruh terhadap kinerja perusahaan.
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owner structure with corporate performance. Good corporale governance is measured
use index is CGFI {corporate governance perception index) from IICG (The Institute
for Corporate Governance), owner structure in this research only use institutional
owner structure which is measured use share proportion which is pessed institutional
owner, example: Finance Institution, Insurance Corporate, Investment Corporate, and
other institution. Corporate finance is measured by ROE (Return On Equity). This
rﬂs_mllmlruse secondary data from ICMD (Indonesian Capital Market Directory),
'SWA':magazint, MG and registered in BEJ on 2002 umtil 2005. The analysis
employs-a multiple regression, with 49 corporate sample. :

r The analysis-show there is a significant positive itlﬂllﬂ-nl:-ﬁ between good
corporate povernance index and corporate performance. It is I]Iﬂlﬂ:ﬁtﬂ that good
corporate governance application in corporate will increase better performance than
before pood corporate governance applied. There is not significant influsnce between

institutional ownership structure and corporate performance.
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