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INTISARI

Economic Value Added adalah pengukur kinerja yang telah banyak digunakan di Amerika
erikat sebagai pengukur nilai tambah perusahaan khususnya berfokus pada kegiatan operasi
srusahaan, Peneclitian ini bahwa EVA berpengaruh sccara signifikan dengan MVA dan
ynormal return sebagi indikator pemecahan harga. Eva juga berpengaruh secara significant
:ngan Leverage yang mendukung teori dari Mondigliani- Miller tentang struktur modal.
nelitian ini juga untuk menjawab apakah EVA merupakan pengukur kinerja perusahaan yang
ling efeklif dan dapa! menciptakan nilai bagi perusahaan dan kemakmuran bagi para

megang saham.
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ABSTRAC

Economic Value Added (EVA) as a performance measure has proven in United Stated as
vomiment measure of companies business performance, especially in focusing on bussines
peration that fit whit its' core business. However, our research found that EVA has no
gnificant correlation with MVA and abnormal return as indicators of stock price movement,
it EVA significantly associated with leverages that support Mondigliani-Miller theory of
wital structure in its’ second proposition. These findings rise the question whether or not I'VA
vuld beused as effective performance measure in Indonesia and than use it as a mean of

anagement incentive in order to align with shareholders objective to maximize value in firm.
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