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INTISARI

Penelitian ini bertujuan untuk menganalisis pengaruh belanja modal, investasi
dan net ekspor terhadap pertumbuhan ekonomi di 10 Provinsi yang ada di Pulau
Sumatera. Penelitian ini menggunakan data sekunder berupa gabungan dari data cross
section dan time series, dimana penulis membatasi waktu penelitian dari tahun 2011-
2014, yaitu dengan data laju pertumbuhan PDRB, realisasi belanja modal, data
penanaman modal Asing (PMA), penanaman modal dalam negeri (PMDN) dan data
ekspor bersih (net ekspor). Metode analisis yang digunakan adalah regresi data panel
yang diolah dengan model fixed effect.

Hasil penelitian ini menunjukkan bahwa variabel belanja modal berhubungan
positif dan tidak signifikan terhadap pertumbuhan ekonomi, penanaman modal dalam
negeri (PMDN) berhubungan negative dan signifikan terhadap pertumbuhan
ekonomi, penanaman modal luar negeri (PMA) berhubungan negative dan tidak
signifikan terhadap pertumbuhan ekonomi, dan ekspor bersih (net ekspor)
berhubungan positif dan signifikan terhadap pertumbuhan ekonomi di 10 Provinsi
yang ada di Pulau Sumatera.

Kata Kunci: Pertumbuhan Ekonomi, Data Panel, Belanja Modal, Investasi (PMDN
dan PMA), dan Ekspor Bersih (Net Ekspor).
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ABSTRACT

This research aims to analyze the influence of capital expenditure, investment,
and net export to the economic growth in ten provinces located in Sumatera Island.
This research uses secondary data in form of combination data from cross section and
time series data, in which the writer restricted the time of research from 2011 to 2014,
it covers Regional Gross Domestic Products growth rate data, realization of capital
expenditure, foreign investment data, domestic investment data, and net export data.
The analysis method is regression panel data which is processed by fixed effect
model.

This research shows that variable of capital expenditure relates positively and
does not significantly increase the economic growth, domestic investment relates
negatively and contribute to the significant increase of economic growth, foreign
investment relates negatively and does not have significant contribution to the
economic growth, and net export relates positively and has a significant contribution
to the economic growth in those ten provinces in Sumatera Island.

Keywords: Economic growth, Panel Data, Capital Expenditure, Domestic and
Foreign Investment, and Net Export.
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