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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh variabel Profitabilitas, 

Likuiditas Dan Harga Saham terhadap Kebijakan Dividen. Data yang digunakan pada 

penelitian ini adalah data sekunder yang diperoleh dari IDX. Metode yang digunakan 

pada penelitian ini adalah metode regresi data panel. Data yang digunakan adalah 

data cross section yang meliputi 12 perusahaan dan data time series dari tahun 2014-

2018. Hasil uji regresi data panel menunjukan bahwa model yang paling tepat adalah 

Fixed Effect Model. Pada uji F menunjukan variabel Return On Assets, Retrun On 

Equity, Current Ratio dan Harga Saham secara simultan berpengaruh signifikan 

terhadap Kebijakan Dividen, pada uji goodness of fit (uji R2) menunjukan bahwa 

variasi perubahan variabel variabel Return On Assets, Retrun On Equity, Current 

Ratio dan Harga Saham dapat menjelaskan Dividen Payout Ratio sebesar 58,34%. 

Pada uji T menunjukan bahwa variabel Return On Assets berpengaruh negatif dan 

signifikan terhadap Dividen Payout Ratio, variabel Retrun On Equity berpengaruh 

positif dan signifikan terhadap Dividen Payout Ratio, sedangkan variabel Current 

Ratio dan Harga Saham tidak berpengaruh terhadap Dividen Payout Ratio. 

 

Kata Kunci: Return On Assets, Retrun On Equity, Current Ratio, Harga Saham, 

Dividen Payout Ratio, Regresi Data Panel, Fixed Effect Model  
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ABSTRACT 

 

This study aimed at analyzing the effect of profitability, liquidity and stock 

price variables on dividend policy. The data used in this study are secondary data 

obtained from IDX. The method used in this research was panel data regression 

method. The data used were cross section data covering 12 companies and time 

series data from 2014-2018. Panel data regression test results show that the most 

appropriate model is the Fixed Effect Model. In the F test shows the variable of 

Return On Assets, Return On Equity, Current Ratio and Stock Prices which 

simultaneously have a significant effect on Dividend Policy, the goodness of fit test 

(R2 test) shows that variations in changes in the variables of Return On Assets, 

Return On Equity, Current Ratio and Share Price can explain the Dividend Payout 

Ratio of 58.34%. The T test shows that the Return On Assets variable has a negative 

and significant effect on the Dividend Payout Ratio, the Return On Equity variable 

has a positive and significant effect on the Dividend Payout Ratio, while the Current 

Ratio and Stock Price variables have no effect on the Dividend Payout Ratio. 

 

Keywords: Return on Assets, Return On Equity, Current Ratio, Stock Prices, 

Dividend Payout Ratio, Regression Panel Data, Fixed Effect Model 
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