
 
 

EFFECT OF URBANIZATION, INDUSTRIALIZATION AND 

ECONOMIC GROWTH ON RENEWABLE ENERGY CONSUMPTION IN 

ASEAN-6 (1994-2020) 

 

UNDERGRADUATE THESIS 

 

 

By: 

SHAFIRA ANNISA 

20190430046 

 

INTERNATIONAL PROGRAM FOR ISLAMIC ECONOMICS AND 

FINANCE (IPIEF) 

FACULTY OF ECONOMICS AND BUSINESS 

UNIVERSITAS MUHAMMADIYAH YOGYAKARTA 

2024 



ii 

 

 

EFFECT OF URBANIZATION, INDUSTRIALIZATION AND 

ECONOMIC GROWTH ON RENEWABLE ENERGY CONSUMPTION IN 

ASEAN-6 (1994-2020) 

  

PENGARUH URBANISASI, INDUSTRIALISASI DAN PERTUMBUHAN 

EKONOMI TERHADAP KONSUMSI ENERGI TERBARUKAN DI ASEAN-6 

(1994-2020) 

UNDERGRADUATE THESIS 

 

By: 

SHAFIRA ANNISA 

20190430046 

 

INTERNATIONAL PROGRAM FOR ISLAMIC ECONOMICS AND 

FINANCE (IPIEF) 

FACULTY OF ECONOMICS AND BUSINESS 

UNIVERSITAS MUHAMMADIYAH YOGYAKARTA 

2024 

 

 



 

v 

 

DECLARATION 
 

 

 

 



 

vi 

 

MOTTO 

“Names are not important. It’s what lies inside of you that matters.” 

– Sarah J. Maas’ Throne of Glass 

 

 

“On the back of a quarter it says trust in God; Have you?” 

― John M. Sheehan 

 

نُّ الْقُلُوْبُ ۗ الَّذِيْنَ   نُّ قُ لُوْبُُمُْ بِذكِْرِ اللِّٰٰۗ  الَََ بِذكِْرِ اللِّٰٰ تَطْمَىِٕ اٰمَنُ وْا وَتَطْمَىِٕ  
(13:28) Such are the ones who believe (in the message of the Prophet) and whose 

hearts find rest in the remembrance of Allah. Surely in Allah’s remembrance do 

hearts find rest
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