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INTISARI

Penelitian ini bertujuan untuk menguji apakah ada pengaruh earning per
share, financial leverage, refurn on asset terhadap penentuan harga saham pada
saat [Initial Public Offering (IPO). Penelitian ini dilakukan terhadap data
sekunder. Populasinya adalah perusahaan manufaktur yang tercatat di Bursa Efek
Jakarta (BEJ) tahun 2000 sampai 2003. Dengan tehnik porposif sampling,
diperoleh sebanyak 39 perusahaan sebagai anggota sempel. Penelitian ini penting
dilakukan mengingat bahwa studi empiris tentang informasi pada prospekus
terhadap penentuan harga saham di Indonesia belum banyak dilakukan, dan
hasilnya tidak selalu konsisten. :

Adapun masalah yang akan diteliti adalah pengaruh variariabel earning
per sare, financial leverage, return on asset dan besaran perusahaan terhadap
penentuan harga saham pada saat Initial Public Offering (IPO). Berdasarkan
permasalahan dan kerangka pikir, peneliti menguji hipotesis. Hipotesis alternative
(HA) dirumuskan, variabel earning per share, financial leverage, return on asset
dan besaran perusahaan baik secara individu maupun secara serentak berpengaruh
signifikan dalam menentukan harga saham. Uji regresi linier berganda digunakan
untuk menguji hipotesis ini dengan bantuan Statistical Software SPSS. Uji T
untuk menguji pengaruh variabel independen secara individu terhadap variabel
dependennya (Ha; - Hay), sedangkan Uji F digunakan untuk menguji pengaruh
variabel-variabel independen secara simultan terhadap variabel dependen (HA)

Hasil analisis menunjukan bahwa pada variabel independen ada pengaruh
yang signifikan antara earning per share, financial leverage, return on asset
terhadap penentuan harga saham pada pada taraf signifikansi 5%. Sedangkan
untuk variabel , financial leverage, return on asset besaran perusahaan tidak
berpengaruh terhadap penentuan harga saham pada tingkat signifikansi 5%. Hasil
uji F menunjukan bahwa berdasarkan analisis dengan bantuan statistical software
release 10.0, diperoleh nilai signifikan 0,000 < dari nilai signifikansi yang di
syaratkan yaitu 0,10%, maka hipotesis nol (Ho) ditolak atau hipotesis alternative
(Ha) diterima. Sehingga dapat diatakan ada pengaruh yang signifikan antara
earning per share, financial leverage. return on asset dan besaran perusahaan
terhadap penentuan harga saham.

Kata Kunci : Earning Per Share. Financial Leverage, Retu: n on Asset,

XVi



ABSTRAK

This observation aimed to testing whether there any influences of earning
per share, financial leverage, return on asset toward the deciding of price’s stock.
This research is based on secondary date. The populations are the manufacture
corporations which lised in (BEJ) on the year 2000 until 2003. With using
proposive sampling technique, result shows 39 corporations as sample member.
This research is very important because the empiric study about the information of
prospecus toward the deciding of price’s stock in Indonesia (hasn’t done) never
always in consistent.

There are several problems that being observe, they were the influences of
variable earning per share, financial leverage, return on asset and company
reasurment toward the deciding of stock’s price. Based on the problem and (point
of view/way of thinking) the observer testing hipotetic. Alternate hipotetic (Ha)
being formulated. earning per share, financial leverage, return on asset and
reasurement of company whether individuality of massively significantly
influenced in divining stock prices. The double Phinear regretion test, used to test
this hipotetic with the help of statistical software SPSS. Test T to testing the
influence of independent variable in individuality to it’s dependent variable (Ha; -
Hay),while test F used to testing the influence of independent variables simultantly
to the dependent variable.

Analitic result shows that in independent variable there is significant
influencing between earning per share, financial leverage, return on asset toward
the deciding of price’s stock on 10% significant. While for reasurement of
company, not giving any influence to define the stock market price in the 10%
significant ,The result of test F shows that based on the analysis with the help of
statistical software because 11.0, significant value is about 0,000 < less then the
condition permitted which is 0,10, so zero hipotetic (Ho) revised alternative
hipotetic (Ha) received. So can be concluded there are influences significant
between financial leverage, return on asset and company reasurement to definite
the price in stock.

Key word : Earning Per Share, Financial leverage, Return on Asset,
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