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INTISARI 

 

Penelitian ini bertujuan menganalisis pengaruh faktor-faktor fundamental 
yang terdiri dari earning per share, return on asset, net profit margin, debt to equity 
ratio, current ratio dan harga saham masa lalu secara individual dan bersama-sama 
terhadap harga saham pada perusahaan manufaktur yang terdaftar di Bursa Efek 
Indonesia. Hasil pemilihan sampel dengan metode purposive sampling selama 
periode penelitian tahun 2005-2008 diperoleh jumlah sampel sebanyak 38 
perusahaan. Data yang diperoleh dianalisis menggunakan regresi linier berganda. 

Berdasarkan analisis yang telah dilakukan diperoleh hasil bahwa ada 
pengaruh yang signifikan antara earning per share, return on assets, net profit 
margin, debt to equity ratio, current ratio dan harga saham sebelumnya secara 
bersama-sama (simultan) terhadap harga saham. Pada pengujian secara parsial 
menunjukkan bahwa earning per share berpengaruh positif terhadap harga saham, 
return on assets berpengaruh positif terhadap harga saham, net profit margin 
berpengaruh positif terhadap harga saham, debt to equity ratio berpengaruh negatif 
terhadap harga saham dan harga saham sebelumnya berpengaruh positif terhadap 
harga saham. Sedangkan variabel current ratio tidak berpengaruh signifikan terhadap 
harga saham. 

 
 
Kata kunci:  earning per share, return on asset, net profit margin, debt to equity 

ratio, current ratio dan harga saham masa lalu dan harga saham 
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ABSTRACT 

This research is purposed to analyze the influence of fundamental factors 
which consist of earning per share, return on asset, net profit margin, debt of equity 
ratio, current ratio, and past stock price individually and jointly toward stock price in 
manufacture company which is registered in Indonesia Stock Exchange. The result of 
sample selection with purposive sampling method during research period from 2005-
2008 is getting 38 companies.  

Based on research that was done, the result of a significant influence among 
earning per share, return on asset, net profit margin, debt of equity ratio, current 
ratio, and past stock price jointly (simultaneous)  toward stock price. On the partial 
test, it shows that earning per share has positive influence toward stock price, return 
on asset has positive influence toward stock price, net profit margin has positive 
influence toward stock price, and debt to equity ratio has negative influence toward 
stock price and past stock price has positive influence toward stock price. Whereas 
current ratio variable has no significant influence toward stock price.  

 
Key word: earning per share, return on asset, net profit margin, debt to equity ratio, 
current ratio and past stock price and stock price.  
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