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INTISARI

Penelitian ini dilakukan untuk menguji kemampuan rasio keuangan berbasis
akrual dan berbasis aliran kas untuk membentuk model prediksi kepailitan
perusahaan secara dini, dan membandingkan ketepatan kedua model dalam
mengklasifikasi kondisi keuangan perusahaan dimasa mendatang.

Hasil penelitian menunjukan bahwa rasio keuangan berbasis akrual dan
berbasis aliran kas mampu memprediksi kondisi keuangan perusahaan masa
mendatang. Hasil pengujian menunjukan bahwa model prediksi berbasis aliran kas
lebih baik dari model prediksi berbasis akrual.

Kata Kunci: Model prediksi kepailitan, rasio keuangan berbasis akrual dan berbasis
aliran kas, analisis diskriminan dua faktor, chi-square test.

ABSTRACT

This research is to test about accrual based and cash flow based financial
ratios to develop early bankcrupty prediction model, and compare accuracy of both
model in classification of firm’s financial situation in the future.

Results of research indicated that accrual based and cash flow based
financial ratios have ability to predict firm’s financial situation in the future. Result
of this testing also indication that cash flow based bancruptcy prediction model is
better than accrual based bankruptcy prediction model.

Keyword: bankruptcy prediction model, accrual based and cash flow based financial
ratios, two group discriminant analysis, chi-square test.
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