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MOTTO 
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sungguh (urusan)  yang lain dan hanya kepada tuhanmulah kamu 
berharap. (QS. Al-Insyiriah) 
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ABSTRAK 

 
 Penelitian ini bertujuan untuk menguji faktor-faktor yang mempengaruhi 
underpricing pada penawaran umum perdana di Bursa Efek Indonesia. Variabel 
bebas yang digunakan yaitu besaran perusahaan, rate of return on investment, 
financial leverage, earning per share, proceeds, current ratio, umur perusahaan, 
reputasi auditor, reputasi underwriter, dan jenis industri. 
 Sampel yang digunakan dalam penelitian ini adalah 39 perusahaan yang 
melakukan penawaran perdana dari tahun 2002 sampai 2007. Pemilihan sampel 
dalam penelitian ini menggunakan metode purposive sampling. Sedangkan 
metode analisis data yang digunakan menggunakan model regresi linier berganda. 
 Hasil analisis regresi untuk faktor- faktor yang mempengaruhi 
underpricing pada penawaran umum perdana menunjukkan bahwa besaran 
perusahaan (SIZE), rate of return on investment (ROI), financial leverage, 
earning per share (EPS), current ratio, umur perusahaan (AGE), dan jenis 
industri berpengaruh signifikan terhadap underpricing. Sedangkan proceeds, 
reputasi auditor, dan reputasi underwriter tidak berpengaruh signifikan terhadap 
underpricing. 

 
 
Kata Kunci: Underpricing, initial public offering (IPO), besaran perusahaan 

(SIZE), rate of return on investment (ROI), financial leverage (FL), 
laba per saham (EPS), proceeds, current ratio, umur perusahaan, 
reputasi auditor, reputasi underwriter, jenis industri 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 

ABSTRACT 

 

 This research purpose to examine the influence factors of underpricing on 
initial public offering in Indonesian Derivatif Exchange. The free variable that 
used are company grand, rate of return on investment, financial leverage, earning 
per share, proceeds, current ratio, company age, auditor reputation, underwriter 
reputation, and variety of industry. 
 The sample that used in this research are 39 companies which are do their 
initial offering from 2002 to 2007. This election in this research is used purposive 
sampling methode, while the database analysis methode use multiple lynier 
regressions model. 
 The regression result for the influence factors of underpricing on initial 
public offering shows that company grand (SIZE), rate of retrun on investment 
(ROI), financial leverage, earning per share (EPS), current ratio, company age 
(AGE), and variety of industry is significantly influence with underpricing. While 
proceeds, auditor reputation, and underwriter reputation influence isn’t 
significantly with underpricing. 
 
 
Keyword: Underpricing, intial public offering (IPO), company grand (SIZE), rate 

of return on investment (ROI), financial leverage, earning per share 
(EPS), proceeds, current ratio, company age, auditor reputation, 
underwriter reputation, variety of industry. 
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