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INTISARI

Penelitian ini bertujuan untuk menguji faktor - faktor yang mempengaruhi
nilai perusahaan dengan siklus hidup perusahaan sebagai variabel pemoderasi.
Faktor — faktor yang digunakan meliputi: Investment Opportunity Set (IOS),
profitabilitas dan likuiditas. Adapun tahapan siklus hidup perusahaan meliputi :
start-up, expansion, mature, dan decline.

Pengumpulan data menggunakan metode purposive sampling terhadap
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada tahun 2009 —
2011. Terdapat 78 perusahaan manufaktur yang digunakan sebagai sampel.
Pengujian hipotesis dilakukan dengan menggunakan analisis regresi linier
berganda.

Hasil penelitian menunjukkan bahwa IOS dan profitabilitas berpengaruh
positif terhadap nilai perusahaan. Sedangkan likuiditas berpengaruh negatif
terhadap nilai perusahaan.

Kata kunci : nilai perusahaan, likuiditas, profitabilitas, investment opportunity set
(IOS), life cycle, start-up, expansion, mature, dan decline.
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ABSTRACT

The study aims to examine the factors effecting companies value with life
cycle as moderate variable. The factors which are used include : Investment
Opportunity Set (10S), profitability and liquidity. Beside that there are life cycles
of company, they are start-up, expansion, mature, and decline.

The data were collected using purposive sampling method for
manufacturing companies listed on the Indonesia Stock Exchange period 2009
until 2011. There are 78 manufacturing companies that used as samples.
Hypothesis testing is done with multiple linear regression analysis.

The result show that the existence of 10S and profitability positively affect
the companies value. Meanwhile, liquidity do not affect the companies value.

Keywords : companies value, liquidity, profitability, investment opportunity set
(10S), life cycle, start-up, expansion, mature, dan decline.
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