INTISARI

Penelitian ini dilakukan untuk menguji apakah terdapat uinderpricing pada
perusahaan keuangan dan non-keuangan di Bursa Efek Jakarta. Untuk mengetahui
pengaruh variabel financial leverage, ukuran perusahaan, m:nur perusahaan,
profitability dan standar deviasi return pada kelompok peru?;ahaan keuangan
maupun non keuangan terhadap wunderpricing, dan menguji perbedaaan antara
kelompok perusahaan keuangan dengan kelompok pemsahaa;l non-keuangan.
Sampel yang digunakan 62 perusahaan keuangan dan non —keuangan selama periode
pengamatan 2000-2004.

Hasilpenelitian ini membuktikan terdapat wnderpricing pada perusahaan
keuangan dan non-keuangan, variabel financial leverage, kuran perusahaan, umur
perusahaan, profitability dan standar deviasi return tidak meni1pengaruhi under
pricing pada kelompok perusahaan non keuwangan. Dan tidak adaperbedaan antara

kelompok perusahaan keuangan dengan kelompok perusahaan non—l:ceuangan-.

Kata Kunci : Underpricing, financiai ieverage, ukuran perusanaan, umur perusanaan,
profitability, standar deviasi return.
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ABSTRACT

This study is performed to test if there is under45 pricing in financial and non
financial companies in Jakarta Stock Exchange (BEJ) to understand influence of
financial leverage, company size, company age, profitability and return deviation
standard variables in financial or non financial company group and non financial
company group. The samples those used were 62 financial and non-financial
companies during observation period of 2000-2004.

The result in this study give evidence that there is under pricing in financial
and non-financial companies. Variables of financial leverage, company size,
company age, profitability and return deviation standard did not influence under
pricing in financial or non financial group, except of return standard deviation
variable give influence of under pricing in non financial company group. And there

is not difference for financial leverage.
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