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INTISARI

Penelitian ini bertujuan untuk menguji pengaruh variabel keuangan
terhadap initial return sctelah initial public offering (IPO) di Bursa Efek Jakarta.
Terdapat 35 perusahaan go-public yang tercatat di BEJ pada priode 2001 — 2005
yang dijadikan sampel dalam penelitian ini. Yang bukan merupakan perusahaan
perbankan atan lembaga keuangan sejenis Metode pengumpilan data vang
digunakan adalah metode purposive sampling

Hasil Analisis Regresi yang menguji pengaruh variabel keuangan terhadap
initial return menunjukkan secara simultan berpengaruh signifikan sedangkan
secara parsial hanya variabel proceed, return on total asset, earning per share,
current ratio dan size yang berpengaruh signifikan variabel financial leverage
tidak berpengaruh secara signifikan terhadap initial return.

Kata kunci: Initial Return (IR), Financial Leverage (FL),Proceed (K) Return on
Total Assets (ROA), Earning per Share (EPS), Current Ratio (CR),
Size (Sz).
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ABSTRACT

This research is aimed to examine than influence of financial variable on
initial return after initial public offering (IPO) in jakarta stock exchange. They
are 35 go public companies in Jakarta stock exchange from 2001 — 2005 as the
sample for this research. They are not as group of banking companies or other
similar financial companies. Data were collected through purposive sampling.

The result of regression analysis for the influence of financial variable on
initial return show that it has significant influence to initial return simultaneously,
whereas partially variable proceed, return on lotal asset, earning per share,
current ratio and size has significant influence, financial leverage doesn’t has
significant influence 1o initial return,

Key words : Initial Return (IR), Financial Leverage (FL),Proceed (K) Return on
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