INTISARI

Penelitian ini menganalisis faktor-faktor yang mempengaruhi modal sendiri
pada industri mamifaktur di Bursa Efek Jakarta (BET) pefiode 2000-2004. Faktor-
faktor yang diteliti dan diduga mempengarubi pertumbuhan modal sendini adalah
faktor internal yang meliputi refurn on asset (ROA), debt equity ratin (DER); dan
plowback ratio (refention rate). Scdangkan faktor eksternal meliputi tingkat bunga
dan pajak diabaikan karena meropakan faktor yang tidak tetkendsli bagi perusahaan.
Penelitian ini dilakukan di Yogyakaria pada tahun 2007. Data yang-digunakan
diperoleh dari Pojok Bursa Universitas Muhammadiyah Yogyakarta. Obyek
penelitian ini pada industri manufaktur. Sampel data diperoleh 1¢ perusahaan.
Teknik-analisis data dalam penetitizn ini menggundkan rumus regresi yang dihitung
dengan SPSS 11.5 for windows, kualitas data divji dengan vji asumsi klasik, meliputi:
uji normatitas, multikolinearitas, heteroskedastisitas, dan autokorelast.

Hasil analisis yang diperoleh menunjukan bahwa refurn on asset berpengaruh
positif terhadap perturibihan modal sendiri. Debt equity ratio berpengarizh positif

terhadap pertumbuhan modal sendiri, sedangkan plowback ratio (reicntion rate}

ternynta terlala {idak berpengarvh terhadap pertumbuban modal sendifi. Secara

~keseturuhan hubungan antara faktor-faktor fersebut dengan pertumbuhan modal

sendiri cukup kuat.
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ABSTRACT

Research analyzes factors influencing -capital alone .at .industry of
manufacturer in Effect Exchange of Jakaria (BEI) Period 2000-2004. Aecurate
“factors. and. anticipated. ta influence growth.of. capital alone ig internal Tactor which
covers retun on asset (ROA), debt equity ratio (DER), and plowback ratio {retention
rate), While the factors of extemal cover interest tate is disregarded by because its
representing factor which do not teke control to a company. This rescarch is
conducted at Yogyakarta in the year 2067. Data thats been obtained from Corner
Stock University of Mubammadiyah Yogyakarta. This Object Rescarch is a tesearch
at industry of manufacturer, Data Samplé obtaified by 10" companies. Technique
analyzed data in this research uses formula of regression calculited with SPSS 11.5 .
wiridows for, quality of datn tested with classic assumption test, covering: test of
notmalities, multikolinearities, heteroskedastisities, and autocorrélation.

Results of obtained analysis indicate that'refun on asyel ‘have an effect on
positive to. growth of capital alone. debt equity ratio has an effect on positive to
srowth of capital alone, while, plowback ratio (refention rate) inthe reality too does
not have an effect on to growth-of capital alone. As a whole relation between the
factors with growth of capitul alone is enough sirength.
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