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ABSTRAK 

 
Penelitian ini bertujuan untuk mengetahui faktor-faktor yang mempengaruhi tingkat 

underpricing saham dalam Indeks Saham Syariah Indonesia (ISSI) untuk periode 2009-2014. 

Variabel-variabel yang diteliti antara lain Reputasi penjamin emisi, Financial leverage, Return on 

Equity, Earning per Share, Umur perusahaan dan Jenis industri. 

Penelitian ini dilakukan dengan menggunakan analisis regresi linear berganda dengan 

tingkat signifikansi 5%, alat pengumpul data yang digunakan adalah studi observasi dan studi 

pustaka dengan metode purposive sampling. Sampel sebanyak 55 emiten dari populasi sebanyak 

78  perusahaan.  
Hasil analisis regresi secara parsial menunjukan bahwa hanya Reputasi penjamin emisi yang 

berpengaruh secara signifikan terhadap underpricing. Sedangkan secara simultan diperoleh hasil 

Reputasi penjamin emisi, Financial leverage, Return on Equity, Earning per Share, Umur 

perusahaan dan Jenis industri tidak berpengaruh secara signifikan tehadap underpricing. 

 

Kata kunci : Initial Public Offering (IPO), Underpricing, Initial Return (IR) , Reputasi Penjamin 

Emisi, Financial Leverage,  Return on Equity (ROE), Earning per Share (EPS), Umur 

Perusahaan, Jenis Industri 
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ABSTRACT 

 

This study aims to determine the factors that influence the level of underpricing in 

Indonesia Sharia Stock Index (ISSI) during 2009-2014. Variables examined include underwriter 

reputation, Financial leverage, Return on Equity, Earning per Share, firm age and Industrial type. 

This research was carried out through the analysis of multiple linear regression with a 5% 

significance level, Data collection tool that used is observation and literature study with 

purposive sampling method. This research used 55 selected samples from 78 firms available in 

population. 

Result of parsial regression analysis indicate that only underwriter reputation having a 

significant effect to underpricing. While by simultan obtained result of underwriter reputation, 

Financial leverage, Return on Equity, Earning per Share, firm age and Industrial type.that 

variabel of have no significant effect to underpricing. 

Keywords : Initial Public Offering (IPO), Underpricing, Initial Return (IR) , Underwriter 

Reputation, Financial Leverage, Return On Equity (ROE), Earning Per Share (EPS), Firm Age, 

Industrial Type. 
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