INTISARI

Penelitian ini bertujuan untuk menguji pengaruh investment opportunity
set (I0S), leverage dan profitabilitas terhadap kebijakan dividen dengan
menggunakan likuiditas sebagai variabel moderasi. Oyek/subyek dalam penelitian
ini adalah seluruh perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia.
Dalam penelitian ini sampel berjumlah 116 perusahaan yang dipilih dengan
menggunakan metode purposive sampling. Hipotesis dalam penelitian ini diuji
dengan regresi berganda menggunakan program SPSS.

Berdasarkan analisis yang telah dilakukan diperoleh hasil penelitian yang
menunjukkan tidak terdapat pengaruh antara investment opportunity set (10S)
dengan kebijakan dividen, tidak terdapat pengaruh antara leverage dengan
kebijakan dividen, terdapat pengaruh positif antara profitabilitas dengan kebijakan
dividen. Hal ini menunjukkan bahwa investment opportunity set (I0S) dan
leverage dapat menurunkan pembayaran dividen, profitabilitas mampu
meningkatkan pembayaran dividen, likuiditas tidak memoderasi hubungan antara
investment opportunity set (I0S) dan leverage dengan kebijakan dividen, dan
likuiditas memoderasi hubungan antara profitabilitas dengan kebijakan dividen.

Kata kunci : Investment Opportunity Set (10S), Leverage, Profitabilitas,
Kebijakan Dividen, Likuiditas.



ABSTRACT

The study aims to test the influence of investment opportunity set (10S),
leverage and probability of the dividend policy using liquidity as a moderating
variabel. The object/subject in this study is the whole manufacturing companies
are listed in the Indonesia stock exchange. In this study sample off 116 companies
were selected using purposive sampling. Analysis tool used in this study is
multiple regression using SPSS.

Based on analysis that have been made the result showed there was no
influence between investment opportunity set (I0S) with dividend policy, there
was no influence between leverage with the dividend policy, there is a positive
influence between the profitability of the dividend policy. This shows that
investment opportunity set (10S) and leverage to reduce the payment of dividends,
profitability will increase the dividend payment, liquidity not moderate the
influence between investment opportunity set (10S) and leverage with the dividend
policy, but liquidity moderate the influence between profitability with the dividend

policy.

Keywords: Investment Opportunity Set, Leverage, Profitability, Dividend Policy,
Liquidity.



