
THE INFLUENCE OF THE OWNERSHIP STRUCTURE AND BOARD 

DIRECTOR CHARACTERISTICS TOWARD CORPORATE SOCIAL 

RESPONSIBILITY DISCLOSURE 

(An Empirical Study on Indonesia Stock Exchange and Boursa Kuwait 2017 

– 2021 Period) 

 

 

 

 

 

Written by: 

Widya Nurul Jannah  

20190420308 

 

 

ACCOUNTING DEPARTMENT  

FACULTY OF ECONOMIC AND BUSINESS 

UNIVERSITAS MUHAMMADIYAH YOGYAKARTA 

2023  





DEDICATION PAGE 

Alhamdulillah, all praise and gratitude of the author say the presence of 

Allah SWT, who has mercy and wisdom so that the author can complete the Thesis 

with the title “The Influence of the Ownership Structure and Board of Director 

Characteristics Toward Corporate Social Responsibility Disclosure (An Empirical 

Study on Indonesia Stock Exchange and Boursa Kuwait 2017-2021)” as one of the 

requirements to obtain a Bachelor of Accounting degree at the University of 

Muhammadiyah Yogyakarta 

On this occasion, the author sincerely wants to express his deepest gratitude 

to those who are full of patience and dedication to help the author in the process of 

completing this thesis, namely: 

1. To Allah SWT., who has provided me his blessings, grace, strength, and 

ease in pursuing and finishing my education.  

2. To my dearest parents, who always support and love me unconditionally. 

Thank you for installing me with a strong passion for learning and always 

try your best put me on the path to greatness.  

3. To my dearest sisters (Reisha and Syarifah), my grandmother and 

grandfather (Kakek Syakirin and Nek Titing), my uncle and my aunt (Dian 

Nurdiana and Lenny Priadarsany) who always gave me endless support and 

prayers. May Allah SWT always give blessings to all of you.  

4. To Mrs. Peni Nugraheni S.E., M.Si., Ak., CA. as my thesis supervisor. 

Thank you for your knowledge and time to guide me finish the study.  



5. To my beloved friends, Annissa Balqis Budhiani and Tri Hapsari 

Rahmadani Thank you for helping me in processing thesis data. I am very 

grateful for the time and effort you gave to help me complete the research 

data. 

6. To my classmate, Ichi, Belle, Ara, Hap hap, Mufi, Irvi, Rini, Laily, Zeze, 

Salma, Evelyne, Rafqy, Aqshal, Daffa, Adini and Keke. Thank you for 

making my college more fun and always helping each other during college.  

7. To Accounting Colleagues at Hasnur Group, Pak Phili, Pak Adjie, Pak 

Ahmad, Kak Wafi, Kak Iqbal, Kak Rendy, Kak Fathur, Mba Ayu and Mba 

Dinda. Thank you for the opportunity and experience so that I can learn 

directly to become an accountant. 

  



 

PREFACE 

 

 

All praise and glory Almighty Allah (Subhanahu Wa Taala) who always 

gave us grace and guidance to carry out this work. Peace and blessings of Allah be 

upon last Prophet Muhammad S.A.W who has bring us from the darkness to the 

lightness era. So that the author can finish this undergraduate thesis with the title of 

“The Influence of the Ownership Structure and Board of Director Characteristics 

Toward Corporate Social Responsibility Disclosure (An Empirical Study on 

Indonesia Stock Exchange and Boursa Kuwait 2017-2021)” as a requirement for 

completing the Bachelor Program in International Program of Accounting, Faculty 

of Economics and Business, Universitas Muhammadiyah Yogyakarta.    

In completion of this undergraduate thesis involves guidance and support 

from many parties, therefore the authors would like to thank: 

1. Allah SWT who has provided me with ease and fluency in carrying out 

this study.  

2. My parents and also my big family who always give me prayers, support 

and attention so that the author can finish her studies.  

3. The Dean of the Faculty of Economics and Business, Universitas 

Muhammadiyah Yogyakarta, Prof Rizal Yaya, S.E., M.Sc., Ph.D. Ak, 

CA who has provided me with knowledge and guidance during the time 

when the author study at the university.  



4. Mrs. Peni Nugraheni, S.E., M.Si., Ak., CA as the thesis advisor who 

always guides the author and provides the author with knowledge during 

the completion process of this undergraduate thesis.  

5. Ms. Daisy ad LC supervisor who guides the author in writing good 

thesis.  

6. All staff and lectures of Faculty of Economics and Business, Universitas 

Muhammadiyah Yogyakarta, who have taught and assisted the author in 

completing the study.  

7. All parties who have contributes to supporting and assisting the author 

to complete this undergraduate thesis.  

The author realize that this undergraduate thesis is not perfect and has 

shortcomings in it. Therefore, suggestions and constructive criticism are needed for 

the development of future research on the same topics.  

 Yogyakarta, Mei 26, 2023 

 

 

 

Widya Nurul Jannah  

 

  



TABLE OF CONTENTS 

 

COVER PAGE .............................................................................................. i  

TITLE PAGE ............................................................................................... ii 

SUPERVISOR APPROVAL PAGE........................................................... iii 

EXAMINER APPROVAL PAGE .............................................................. iv 

DECLARATION PAGE .............................................................................. v 

MOTTO....................................................................................................... vi 

DEDICATION PAGE ................................................................................ vii 

ABSTRACT ................................................................................................ ix 

PREFACE .................................................................................................... x 

TABLE OF CONTENTS ........................................................................... xii 

LIST OF TABLES ..................................................................................... xv 

CHAPTER I ................................................................................................. 1 

INTRODUCTION........................................................................................ 1 

A. Background ........................................................................................ 1 

B. Research Question .............................................................................. 8 

C. Research Object ................................................................................. 9 

D. Research Benefit .............................................................................. 10 

1. Theoretical Benefit .................................................................... 10 

2. Practical Benefit ........................................................................ 10 

CHAPTER II.............................................................................................. 12 

LITERATURE REVIEW .......................................................................... 12 

A. Theoretical Framework..................................................................... 12 

1. Stakeholder Theory..................................................................... 12 

2. Agency Theory ........................................................................... 13 

3. Corporate Social Responsibility Disclosure ................................ 15 

4. Characteristics of Board of Directors and Corporate Social 

Responsibility Disclosure ........................................................... 16 

5. The Ownership Structure and Corporate Social Responsibility 

Disclosure................................................................................... 19 



B. Hypotheses Development ................................................................. 21 

1. The Board of Directors’ Size ...................................................... 21 

2. The Board of Directors’ Gender Diversity .................................. 22 

3. The Board of Directors’ Educational Background ....................... 23 

4. The Managerial Ownership ......................................................... 25 

5. The Institutional Ownership ........................................................ 26 

6. The Foreign Ownership .............................................................. 28 

C. Research Model ................................................................................ 30 

CHAPTER III ............................................................................................ 31 

RESEARCH METHODS .......................................................................... 30 

A. Research Objective ........................................................................... 31 

B. Type of Data .................................................................................... 31 

C. Sampling Technique ......................................................................... 31 

D. Data Collection Technique ............................................................... 32 

E. Definition of Research Operational Variables ................................... 32 

1. Dependent Variable .................................................................... 32 

2. Independent Variable  ................................................................. 33 

3. Control Variable ......................................................................... 36 

F. Instrument and Data Quality Tests .................................................... 37 

1. Descriptive Statistical Analysis ................................................... 37 

2. Classical Assumption Test .......................................................... 37 

G. Hypotheses Test and Data Analysis .................................................. 41 

CHAPTER IV ............................................................................................ 43 

DISCUSSION ............................................................................................. 43 

A. Overview of Research Object and Subject ........................................ 43 

B. Instrument and Data Quality Tests .................................................... 44 

1. Descriptive Statistic Test ............................................................ 44 

2. Classical Assumption Test .......................................................... 46 

3. Hypotheses Testing..................................................................... 52 

C. Discussion ........................................................................................ 57 

CHAPTER V .............................................................................................. 65 



RESEARCH CONCLUSIONS, IMPLICATIONS, LIMITATIONS, AND 

SUGGESTIONS ......................................................................................... 65 

A. Conclusions ...................................................................................... 66 

B. Suggestion ........................................................................................ 66 

C. Limitations ....................................................................................... 67 

D. Suggestions ...................................................................................... 63 

REFERENCES ........................................................................................ xvii 

APPENDICES ......................................................................................... xxiii 

 

  



TABLE OF TABLE 

Table 4.1 Research Sample Data  ................................................................. 48 

Table 4.2 Descriptives Statistics ................................................................... 49 

Table 4.3 The Result of Normality Test  ....................................................... 52 

Table 4.4 The Result of Multicollinearity Test ............................................. 53 

Table 4.5 The Result of Auto Correlation Test  ............................................ 55 

Table 4.6 The Result of Hypothesis Test ...................................................... 56 

Table 4.7 Summery of Research Results ...................................................... 61 

 

  



LIST OF FIGURES 

Figure 2.1 Research Model  ......................................................................... 35 

Figure 4.1 Result of Heteroscedasticity Test ................................................. 54 

 


