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INTISARI 

 

Penelitian ini bertujuan untuk menganalisis perbedaan kinerja keuangan 

perusahaan sebelum dan sesudah merger dan akuisisi. Variabel yang digunakan dalam 

penelitian ini adalah current ratio, total asset turnover, return on asset, return on 

equity, debt to ratio asset, debr to equity ratio dan earning per share. Subjek dalam 

penelitian ini adalah perusahaan yang terdaftar di Bursa Efek Indonesia periode 2012-

2015. Sampel yang digunakan berjumlah 28 perusahaan dengan metode purposive 

sampling. Alat analisis yang digunakan dalam penelitian ini adalah Uji Wilcoxon 

Signed Ranks Test, dengan software SPSS versi 22.  

Berdasarkan hasil analisis data yang dilakukan pada penelitian ini, diperoleh 

hasil bahwa tidak terdapat perbedaan kinerja keuangan yang diukur melalui current 

ratio, debt to asset ratio dan debt to equity ratio sebelum dan sesudah merger dan 

akuisisi. Sedangkan pada variabel total asset turnover, return on asset, return on equity 

dan earning per share menunjukkan adanya perbedaan sebelum dan sesudah merger 

dan akuisisi. 

Kata Kunci: Kinerja Keuangan, Merger, dan Akuisisi 
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ABSTRACT 

 

 This study aims to analyze differences in the company's financial performance 

before and after mergers and acquisitions. The variables used in this study are current 

ratio, total asset turnover, return on assets, return on equity, debt to asset ratio, debt 

to equity ratio and earnings per share. The subjects in this study were companies listed 

on the Indonesia Stock Exchange for the 2012-2015 period. The samples used were 28 

companies with a purposive sampling method. The analytical tool used in this study is 

the Wilcoxon Signed Ranks Test, with SPSS software version 22. 

 Based on the results of data analysis conducted in this study, it was found that 

there were no differences in financial performance measured through the current ratio, 

debt to asset ratio and debt to equity ratio before and after mergers and acquisitions. 

Whereas the variable total asset turnover, return on assets, return on equity and 

earnings per share show differences before and after mergers and acquisitions. 

Keywords: Financial Performance, Mergers, and Acquisitions 
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