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INTISARI

Penelitian ini bertujuan untuk menguji pengaruh variabel-variabel keuangan
dan non-keuangan terhadap initial return pada perusahaan yang listing di Bursa Efek
Jakarta.

Terdapat 61 perusahaan go public yang tercatat di BEJ pada periode 1997-2004
yang dijadikan sampe] dalam penelitian ini. Yang bukan merupakan perusahaan
perbankan dan lembaga keuangan sejenis. Metode pengumpulan data yang digunakan
adalah metode purposive sampling.

Hasil analisis yang menguji pengaruh variabel-variabel keuangan dan non-
keuangan terhadap initial return menunjukkan secara simultan berpengaruh secara
signifikan, sedangkan secara parsial variabel financial leverage dan besaran
perusahaan berpengaruh secara signifikan terhadap initial return sedangkan variabel
ROA, EPS, Pertumbuhan laba, Proceeds, Current ratio, Reputasi auditor, Umur
perusahaan dan jenis industri tidak berpengaruh secara signifikan terhadap initial
return.

Kata kunci : Variabel keuangan, variabel non-keuangan, initial return
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ABSTRACT

This research is aimed to examine the influence of financial variable and non-
financial variable on initial return at the companies in Jakarta Stock Exchage from
1997-2004

There are 61 go public companies in Jakarta Stock Exchange from 1997-2004
as sample for this research. They are not as group of banking companies or other
similar financial companies. Data were collected through purposive sampling.

The result of regression analyze for influence of financial variable and non-
financial variable on initial return at go-public companies in Jakarta Stock Exchage
from 1997-2004 show thal is has significant influence to initial return simultaneously,
where as partially Financial leverage an Company size has significant influence,
ROA, EPS, Net income growth, Proceeds, Current ratio, Auditor Reputation,
Company age and Industry doesn’l has significant influenceto initial return.

Keywords : Financial variable, non-financial variable and initial return.
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