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INTISARI

Penclitian ini membahas tentang pengujian stabilitas struktural
pengaruh harga saham, return saham, varian refurn saham, dan volume
perdagangan saham terhadap bid-ask spread pra dan pasca pengumuman
laporan keuangan baik dalam kondisi good news maupun dalam kondisi
bad news. Populasi penelitian ini meliputi semua perusahaan manufaktur
yang listing di Bursa Efek Jakarta dari bulan Januari tahun 2001 sampai
dengan bulan Desember tahun 2003. Dari 153 perusahaan manufaktur
sebagai populasi penelitian, setelah melalui purposive sampling terpilih
110 perusahaan sampel.

Berdasarkan hasil hipotesis penelitian diperoleh bahwa harga
saham, refurn saham, dan volume perdagangan saham berpengaruh
terhadap bid-ask spread pra dan pasca pengumuman laporan keuangan.
Meskipun ada satu variabel yang tidak signifikan terhadap bid-ask spread
pra dan pasca pengumuman laporan keuangan yaitu varian refurn saham.

pengujian hipotesis kelima yang menyatakan bahwa terdapat
pengaruh setelah dilakukan pengujian stabilitas struktural pengaruh harga
saham, return saham, varian refurn saham, volume perdagangan saham
terhadap bid-ask spread pra dan pasca pengumuman laporan keuangan
baik dalam kondisi good news maupun bad news dijawab dengan

menggunakan alat analisis uii chow juga berhasil diterima.
" Kata Kunci: bid-ask spread, harga saham, return saham, varian return

saham, pengumuman laporan keuangan, volume

perdagangan saham
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ABSTRACT

This research was to test the structural stability of the effects of stock price,
stock return and stock trading volume on bid-ask spread before and after the
publication of financial statement in a good news and bad news. This research
papulation cover all manufacturing business which listing in effect Exchange of
Jakarta from January 2001- December 2003. From 153 manufacturing business as
research population. After passing chosen purposive samplingl10 company of
sample.

Result of research hypotesis obtained that stock price, stock return and stock
trading volume have an effect on bid-ask spread and of after announcement of
financial statement. Though there is one variable which do not significant to bid-ask
spread after the publication financial statement that is variance of stock return
examination of fifth hypothesis which express that there are effect after conducted by
to test the structural stability effects of stock price, stock return, variance of stock
return, stock trading volume to bid-ask spread and of afier the publication of
financial statement in  good news and bad news answered by using analyze uji chow

also succed to be accepeted.

Keyword: bid-ask spread, stock price, stock return, variance of stock return and

stock trading volume, publication of financial
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